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TO HAVE AND TO HOLD, all and singular the said premises unto the Mortpagee, its succes-ors and
assigns forever,

The Mongagor covenants thit he is lawfully wired of the premiws hereinabave descnbed in foe simple
absolute, that he has good right and Jawful authority to sl convey, or encumber the e, and that the premives
are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and forever
defend all and singutar the premises unto the Mortgagee forever, from and against the Mongagor and all persons
whomsocver lawfully claiming the same or any part thereof,

The Morngagor covenants and agrees as follows:

1. That he will prompily pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided.

2. That this morigage shall secure the Moangagee for such further sums as may be advanced hereafter, at the
aption of the Morntgagee, for the pavment of taxes, insmance premivms, public assessments, repairs or other purgeres
pursuant to the covenants herein, and also any further loans, advances. readvanees or credits that may be made Lv.-rc-
after to the Mortgagor by the Mortgagee: and that all sums so advanced shall bear interest at the same rate as the
Mortgage debt and <hall be payable on demand of the Nortgagee, unless otherwise provided in writing.

3. That he will keep or permit the Morntgagee to keep the improvements now existing or hereafter erected on
the meraged property insuted as may be required from time 1o time by the Mortgagee against loss by fire and other
hazacds. in such amounts 2 may be required by the Mortzagee, and in companies soceptable o it, and that he does
hereby assign to the Mortgagee all such pelicies, and that 2lF «uch policies and rencwals thereof shall be held by
the Mottgagee and have awached thereto loss pavable dauees in favor of, und in form acceptible to. the Mongaged,
aind in the cvent of ks or destruction by fire or other hazads, the Mortgages v, at its option, apply the proceeds
of the insurance to the matgage indebtedness or to the ravteration or wepair of the property danaged.

4. That he will keep Jll improvements now existing or herealicr erected upen the morteaged property in
feod repair, and in the case of an advance for construction, that he will continue censtruction unti! (‘t-nlp‘clinn with-
cut intersuption, and should he fail to do <o, the Meortgagee may, at its eption. enter upon aid pemi-¢s, make whotever
repairs are pecosary, including the completicn of any constraction work nadenvay. and chage the <xpenses for such
tepairs or the completion of such conctruction o the mertaage debr

. That the Mosgagee mav sequire the maker, comaler or endorser «f any indebtedness secured hereby to
carey life incarance upon himself in a cum sullicient to pay all sume secured by this motgage. designating the More-
gagee as benchidan and assignee thereof, and. upon failuze of the Morntgagor 1o pav the premiums therefor, the
Mortgagee mav, at its option, pay said promiums, and all sums so advanced by the Morgagee shall beeome a part of
the mornigage debr.

6. That, waether with, and 1o sddition ©o0 the monthly pavinents of prindipal and intescst pavable under the
terms of the note secured hesebel he will pay e the Montescee, onthe fisa day of cach menth, until the indebtedness
sccuted hereby is paid in fulll a wam cgual o cacnvelfzh of the annual taves, public ascessments and  insurance
premiums, i estimated by the Mongagee. and. on the failure of the Morngagor to pay all 1axes, insurance preminns
and public ssessmentl the Mooreasee mave at i option, pav suid items and charge all advances therefor o the
mortgage debr.

7. That he hereby asigns all the rents. icues, and profits of the montgaged premises from and after any
default heseander, and cheuld legal proceedings be indituted pursuant to this insttument, then the Mongagee <hal!
Eave the right o have 2 receiver appointed of the rente oo and piefnss whoo sfter deducting ali charges and
ovemes attending such praceding: and the evecarea of Bonust as recaver, shall apely the residue of the rents,

isoues and probts, tavard the pavment of the deht socured Bordda,

Sl convey away sald montcaged pranises, or if the e CJhall Became vated inoanv other persen in any minnes
whatsoever cthier than by death of the Nosteaeor,

S Hho at the option of the Mortcagee, thic e o shall became due and pavable fordie ithof the Moncager

9. It is agreed thar the Mongagor shall hodd 20d eavon the premises above conveved unii! there is a default
under this mortgage or in the note cocured herebye, It is the true meaning of this indrument that if the Mongagor
hall fully perform all the wenns. conditions. ond covenants of this moctzage. and of the note secured hereby, that
then thic montgage <hall be vtterly null and voids ciherwise o semsin in Pl force and virtae, 10 there i< a default in
any of the terme conditions or cvenants of this mortzrze. or of the note secured hereby, then, st the option of the
Mongavee, all sums then awing by the Mongagor o the Neoctiagee shall beceme immedinels due and pavable. and
thi~ mautgaze may be foredicad. Shaald any tecdd vroccadings be instittted for the foreclosure of this morntgige, or
should the Maerntgagee bocome & punty o env it mvohving this Mongage or the title to the premices described
herein, o1 shauld the debt wcured iu-n'hy o any part thereof fo placed in the hands of an attorney at law for collection
by suit wr ctherwise, alt coas and expenses incurrad by the Mortgagee. and a reasonable attorney's fee. shall thereupon
hecome due and pavable immediately or on demand. ot the < ption of the Mertgagee, as a part of the debt <ecured
thereby, and mav be recovered and collecied heorensider.

10, The covenants herein centained <hall hind. and the Teetite and advantaces «hall insure to, the regective
heirs, executors, administratons, successors, and assigns of the partics hereto, W henever used, the singular number <hall
include the plural. the plurd the ~ingulas. and the v of anv gender <hall be applicable to all genders,

WITNESS my hand and weal this 7eh dav of August . 1975
Ly % o
Signad. sealed. and delivered . A g Ll oA B e we X "SEALY
in_the preence of: : ‘JAames Arnold Burrell
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